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$OSDWRY %RRAWRS LQ 3KLOBRRSKUDPEOHU UX
VFLHQFHV SURIHVVRU KHDG R/ RGHEINUWPHDEFWRI(SLQ 3KLORYV
5\D]DQ DVVRFLDWH SURIHVVRU 565(8 5\D]
DLWX#UVUHX UX GRQGLN EH#\DQGH[ UX
$QG\HN 90DGLMFAWNRU LQ 3KLORWEDK\(OLVDYHRWIW 6JUDGXDWH V
DVVRFLDWH SURIHVVRU 565(8 SH\\D|D® 6 WDHAUH IBWWL RI WKKHVOIRRBY RI
$QGUHMHY 9 *#UVUHX UX 5\D]DQ
$QGULDQRBLPIRFWRU LQ 3KLORMRER\WD#UDPEOHU UX
'"HS X WRWRBW 3HWHUVEXUJ 6WDW K MBIQ\LIYQID \6LYMMFRADXQIH U 565(8 5\L
7HOHFRP P X GBIDAIAWMWRIQW E X U J HOHVLQDV#PDLO UX
% VDVKNDB #PDLO UX *ULVKDQNLQD $BWW QWDEXDWH V
%DED\DQ 3DYRFOVRU LQ 3KLEBRYRSKD]DQ
IDERUDWRU\ KHDG 565(8 5\D]DQ SJQY#PDLO UX
DLWX#UVUHX UX *XG]HY 9D DH/UALYWDQW 565(8 5\[
%DO\DVRY $0 H[RDW HW D G X D W HPWEIGCHXWU X
OLOLWDU\ $FD GIHFR\PRXQLHF® WLEWVFXVHY 6HUJHRFWRU LQ 3KLORV
3HWHUVEXUJ DVVRFLDWH SURIHVVRU 565(8 5\D]
% VDVKNDB #PDLO UX V L IXVHY#LQER[ UX
%DUDQFKLNRY RFIWRID L$Q 3KLORURFKKY 6HOHFWKUHU 565(8 5\D]
DVVRFLDWH SURIHVVRU 565(8 5\DDWOIQRIPDLO UX
SDYHOADRXBYV UX JOXVKLOKODILOSBRVW JUDGXDWH VW X
%DUDQFKLNRYD (MNRWWULUQDSIBOIGMP\ Rl )HGHUDO 6HFXURW W K¥D
VWXGHQW DVVLVWDQW 565(8 BXPMLOQ JHGHUDWLRQ 2U\RO
H D EDUDQFKLRRFD#JPDLO PLNH LOXVKLQ#JPDLO FRP
%DVRY 20RRAWRU LQ 3RNORVROIOBWWDYHQNR <IRMV IDD@XDWH V
7KH $FDGHP\ RI )HGHUDO 6HFXMKX\®\L R X DUER/BNBRESKBH 5R DA DQG
WKH 5XVVLDQ J)HGHUDWLRQ 2U\R®DGQHVV#\DQGH[ UX
RREDVRY#UDPEOHU UX .LULOORY 6HRBRFMARU LQ 3KLORYV
%D]\OHY 9LFWRWRU LQ 3KLWRIVFRKFDO VFLHQFHGH SRWHPHQRA
DVVRFLDWH SURIHVVRU 565(8 GHNSPOW\ UHFWRU RI VFLHQWLILF ZRU

%D]\OHY 9 .#UVUHX UX QLFK#UVUHX UX

%LMULIQNRODBRYW JUDGXDWH .RWKGHONPYHE$ AHSRVW JUDGXD!
565(8 5\D]DQ VWXGHQW 565(8 5\D]DQ

Q Q E#OLVW UX NROHVHQNRY D Q#HYP UVUHX UX

%XNKDULQ 90 BRERMRUBDQW 'RFRARRWERHQNR 9RFOUWPUWULG 3KLC
3KLORVRISKAWDU\ $FDGHPRXRI VROKFRRFRFLHQFHV  SURIHVVRU G|
FDWLRREEWHUVEXUJ GHSDUWPHQW 565(8 5\D]DQ

EREDKBEXFK#PDLO UX HWW#UVUHX UX

%X]\NDQRY B6HGRAWRUDQW 'RFRARKHQIOY 9LWPWRU, LQ 3KLORV
3KLORVIROKRFLDWH SURIHVVRU %E5EMBQBAN]DGURIHVVRU KHDG RI C

EVQ #PDLO UX 5\D]DQ
&KHUQ\DN (YJHREWRD LQ 3KLORMRIKKA® H YV UK

'LUHAWBU 6KLEE®QBI® K .RVWURY %RREWR® LQ 3KLORYV
HYFKHUQ\DN#\DQGH[ UX SURIHVVRU 55B5D Q

&KL]KLNRY $ORRWHRU(LQ 3KLORRRSKIARY E Y#HYP UVUHX UX
VFLHQFHVY SURIHVVRU 565(8 5\IRIPDARYVN\ 90ODRAWRU | Q 3KLORYV
UDWUOIKR@DLO UX OHDGLQJ UHVHDUFKHU 3 1 /HEHGHEH
'PLWULHY 90DRHRWRW 1T.Q 3KLLBRVRBYWFRZ
DVVRFLDWH SURIHVVRU 565(8 5\FIIN®]#PDLO OHEHGHY UX
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IDUNLQ [(X9HOQRFWRU LQ 3KLOBWRSXYLLNRIRDAWAIJUDGXDWH VWXC
VFLHQFHV SURIHVV R W XBOHMND RHHGH R BFUMWERBEY 8/ 5\D]D Q
8QLYHUVLW\ 7XOD NRO\D®\DQGH[ UX

HODUNLQ#PDLO UX BKHY\UHY O IOSRIYW JUDGXDWH VW

ILWYLQRY 9ODBRFAFPULRUPQW WRKENVFEW HQVEXUJ DFDGHRWRD @G Q
3KLORVRSK\ DVVRFLDWH SURIHMRRURASBHE(8RISEXDADX RI DQDO\VH'

YJOLW#\DQGH[O UX SODQQREEN WRULRFN FRPSDQ\ 5\D]DQ

OLORYDQRYD 2NWO@IIRU$ UH¥HDDPKFHYW LQVWUXPHQWDWLRQ SOD
ZRUNB®5(8 5\D]DQ PP#UPFLPREX UX

GHPD U]Q#PDLO UX BKWUXQRYD (NDRVAMMJIUQDGXDWH V

O\DNLVKHY <XWRWRYDQW 'RE®SRE 3\@]DQ
3KLORVRSK\ DVVRFLDWH SURIHVYSRKW WRYRREZ#HDHDIFRP
LQVWLWXWH WHFKQLFDO XQLYHUMRWRERROAWRYD 1TRVDO LDU D(G X D
OLDNLYMRBHL UX VWXGHQW SULQFLSDO HQJLQHHU &
ILNLIRURNO OMNMKWRU LQ 3KLORRRBKLIN EH#\DQGH[ UX
DVVRFLDWH SURIHVVRU 565(8 5\PPROQRY 6HWRAMWS JUDGXDWH V

HOHVLQDV#PDLO UX MXQLRU UHRUHNDBUGISK 81 U5\D]D Q
2YLQQLNRY $OHOQHL QH 658 DLWX#UVUHX UX
5\D]DQ BRORWHQNRYD H®&DIQIDDH® 565(8

RYLQQLNRYDOH[H\#JPDLO UX5\D]DQ
3DUVKLQ <XWFWRU LQ 3KLORWRBHXVU X
VFLHQFHV SURIHVVRU KHDG RI6RORD IOPGEIORRBWARI[8LQ 3KLORYV
5\D]DQ DVVRFLDWH SURIHVVRU GHSXW\ G
SDUVKLQ \ Q#UVUHX UX 565(8 5\D]DQ
SHUHSHONLQ "RPAWRUS$LQ 3KLORWRSHKIVUHX U X
DVVRFLDWH SURIHVVRU 565(8 5\PXINKRUXNRYDSRMWDIWDGXDWH V

GPLWU\SBHPBHD NIX SULQFLSDO HQJLQHHU 565(8 5\D]D

BRYRULQVN\ $OH[WRGHQWS$ 563(BVXNKRUXNRYD#PDLO UX
5\D]DQ =HSLQ $OHEPGHAW 7KH $FDGHP

UDWWOIIQRM@DLO UX JHGHUDO 6HFXULW\ *XDUG 6HUYLF

3\ONLQ $OH[DEEWRULLQ 3K)LPBMBBWALRQ 2U\RO

VFLHQFHV SURIHVVRU 'HDQ KKD®DR) GHIDIPEW AH QX

565(8 5\D]DQ =ORELQ 90DGRPWWRU. LQ 3KLORYV
YSP#UVUHX UX VFLHQFHV SURIHVVRU KHDG RI C
5X@QRY 1LNRBBWRU LQ 3KLABRMRSK)

+HDG RIWGHSIMK &HQWUDO 5HVHD UG R YIQWAMYW XUNWH HX U X

7XO0D ~RWRY 9LFWREHQW 565(8 5\D]DC
UXGLDQRYB #PDLO UX ]JR YL#EN UX



