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$QWRQHQNR $@BUHHOWILILF HPSGRUHIMRYHQ\ 'RFWRU RI 3KLORV
565(8 5\D]DQ WHFKQEEBQFHY SURIHVVRU KHDCG
GHUY\#PDLO UX 565(8 5\D]DQ
%DED\DQ 3DRAMRIKLORVRSK\ +HDXU N RYV WHKX
RI VFLHQWLILF ODERUDWRU\ 565(XENRYDQLFKDREWRIBKLORVRSK)\
DLWX#UVUHX UX DVVRFLDWH GHSRAWVVRMWFWRU IRU
%DODVKRY 2B8AWRU3KLORVRBRUN5(8 5\D]DQ
DVVRFURMAN\SRU 565(8 5\D]DQ RLHI#UVUHX UX

DLWX#UVUHX UX <HHUVN\ 9LFWREW RU3KLORVRSK\

%DUDQR® SULQFLSDO MOWWH QHHAKQEEMQ@FHY SURIHVVRU 565(8
SULVH .RQWGNWLJQ RD]F® HJBWVNL#\DQGH[ UX

PDUANRQWDX W JHOGPDQ $OH[BRGWMUUBGXDWH V\

%HOL\ $QGRNW\W)JUD G XD RFWRWMXEBELHRUWHVHDUFKHU 565(8 5\D]DQ
RI 3KLORVRWKFKQLFDO VHSKMWEHDLWX#UVUHX UX
&KDLUPDQ \ORICHQWDIULF FRPPLWWHRH RADDBRHBOBRYWODDPGXDWH V'
IRUFHV Rl WKH 5XVVLDQ JHGHURWBERR(80RKWHMRE RI GHSDUWPHQW
DIEHOLM#PDLO UX ,QIRUP 5\D]DQ EUDQFK 5\D]DQ
%HORNXURY 9GRFGEMIKL GRVRSKYO#\DQGH[ UX
DVVRFLDWH SURIHVVRU 565(8 5\DODFKHYHBHOHFWXUHU 565(8 5\D]
E H O R NGRURWUIEKX UDWWOIIQR[®DLO UX
%HORY 90DGRFMURUBKLORVRSKJKYDQRY <XBEWMRU3KLORVRSK)
WHFKQEEDQ@HRIHVVRU 565(8 DBYRELDWH SURIHVVRU )LUVW 'F

FRPSYY#PDLO U\D]DQ UX 6FLWDRILF ZBRWINWH GFHMHDWIEIK F, Q VW L

%HUGQLNRY O9DSHWHDWMFK FRIILEGIRUPDWLRQ 7HFKQRPRQFLHV D
565(8 5\D]DQ FDWLRQV 3,QI®R\PHRZL N D

EYP #PDLO UX \OL#LQIRUPLND UX

%RUJ\NK 90DGRPWRIFKLORVRSK\D]DNRYD 20BRVWJIUDGXDWH V!
DVVRFLDWH SURIHVVRU 565(8 50BD(®E\D]DQ

WUXELQDHXDUWUV 19.D]DN#PDLO UX

%XURELQ OLFKBDIEWX®BEY(8 .KRORSRY 6HBFMARIBKLORVRSK\
5\D]DQ DVVRFLDWH SURIHVVRU 565(8 5\D]

RLHI#ZUVUHX UX NKRORSRY V L #UVUHX UX

%X]\NDQRY 6HGRHAWRUDQWI 'REWMRWORY 6HBFMRU3IKLORVRSKN\
B3KLORVRSK\ DVVRFLDWH SURIHWWHREHK GEHDEG HWW\D [ PULRIHVVRU KHDG

EVQ #PDLO UX GHSXW\IBMFMWHRUWLILF ZRUN 565(8
%\NRY 6HUJHRVWJIUDGXDWH Q@MPKEHYWHX UX

565(8 5\D]DQ LU\XVKLQ 'PLREWRIBKLORVRSK\
E\NRY#QSIVSW FRP DVVRFLDWH SURIHVVRU 565(8 5\D]

&KHOHEPHYH\'RFWRIBKLORVRSKPRQRSROBUXV#PDLO UX
DVVRFLDWH SURIHVVRU 565(8 5\DRDQDFKNR 9\DFKRNWRMKILOR

V H UBFHK\BBOU D P BLOXH U VRSKWKOLADRAHQFHY  SURIHVVRU

& KHMKWQMLGD 3RVWJIU VBXXBWMEMNEDUWPHQW 565(8 5\D]DQ
ORVFRZ VWDWH XQDRNBREW\ RI SWHNSW#UVUHX UX

1 L N X OHFRKIHIYOX .RVKHOHY ,9'WPWRU3KLORVRSK\

&KLVW\DNRYD 9DROFHARNBIQIDORWHFK@EEBQFHY SURIHVVRU KHDG
VRSK\ DNNFRLPMIHVVRU 565(8 S\@58Q 5\D]DQ

FRPSFYL#\DQGH[ UX N RV K MI® H V WX

&KL]JKLNRY $ORRWHRU(RI 3KLORXRSHKWVRY $GRMW IJUDGXDWH V
WHFKQEE®QFHY SURIHVVRU 566R% %8\BIO G\D]DQ

UDWWOIRI®DLO U X DOYLNX]#\DQGH[ UX
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IRNXWKLGVRWU 'RFWRU RI 3KLORWRKIKNRH[DQGHRFWRUDQWI 'REWF

WHFKQEE®QFHY SURIHVVRU 5368 RSRSIEY DV VRBBIEEBW B\ BIDRIHV VR
O R NAVPDQIX YSP#UVUHX UX
O0DO\JEAM Q2 'RFWRIBKLORVRSKAMNONLQD®EH 1 'RFWRU RI 3KLORYV

HFRQRWVEEHQRKHY & ORVHG -RLQWHGEWREEBQFHY SURIHVVRU KHDG

&RPSDRKLHQIHMHBUFK ,QVWLW %@8{8RI5}BIO@MR J \

DQG GHWRVBRZ VHUJHBWVY#PDLO UX
HBPDO\JLQ#QLLJS UX SHEULNRY $0BFOVQWGHWGXDWH VW
ODPRQWRYJHQ\RFWRIBKLORVRSBEXPDQ ORVFRZ VWDWH WHFKQ]

WHFKQEE®QFHY SURIHVVRU 565(80RISEORAED GHYHORSPHQW GHS

PRQRSROBUXV#PDLO UX ORVFRZ
ORURJRYD $QWROLQ@H@W 5650HEULNRYBD#PDLO UX
5\D]DQ 5RIDQRY $OHJYK\GHQW 565(8 5\D]

PRUR]JRYD DQWRQLQ#PDLO UX YSP#UVUHX UX

O\DNLVKHY <XWREWRUDQWI! 'RFEWREDQRY $0HFFQERIBKLORVRSK\
3KLORVRSK\ DVVRFLDWH SURIWW¥RQEEWBMIRZ SQRVIVVRU 565(8
LQVWLWXWH WHFKQLFDO XQLYHUPMIMWO#VKREBPRRY U\D]DQ UX

OLDNLVKHY<9#ZZZ PSHL UX 6L\AVKLQ 3DYROWRU RI 3KLORV

ILNLWLQ 2O0ORBWHEU 3KLORVRHFARQRPLF \OHHOQF@INE8 5\D]DQ
DVVRFLDWH SURIHVVRU 9O0DGLRPVYFBMPAMHELGBRY XV LW
90DGLPLU 6WHSDVKNLQ 'BEWRIBKLORVRSK\

QLRRI\D Q GHA DVVRFLDWH SURIHVVRU 565(8
ILNXOFXHYQ\ 'RFWRIBKLORVRSKE\D]DQ DLWX#UVUHX UX

DVVRFEDWHVVRIXWHFWRULQIRU 7 VKNLQ 5RPRBWRU3KLORVRSK\
PDWL]DWIDREGGHSDUWPEQW LDQ ®HWDWMH. DWH SURIEMB8RE®H WD & VB ¥
7D[ $FDGHP\ RI WKH OLQLVWURWRRJUHLBQYG W DR HVIKYV HD U RK NDHYG S

SXVVLDQ )HERMHARELRQ EUDQFK 2.% 6SHFWU 5\D]DQ
1L N X OAFRDHIYX VHUJHBWVY#PDLO UX
SHWUXQLMHBEOHEWXGCGHQW  565(YXERFEKOHE\ 3RVWJIUBD®XDB\WBW
5\D]DQ ORVFRZ VWDWH XQDRNBREW\ RI SUH
D O H [ JAP/DLLX 1 L N X O#FRKDHIYOX

3HWUX9\O@.@[1P|'_RJFWFR|BJKLORVRSK'){UXNKDQRY 6HOHD\GLQJ HQJILQ
DVVREBURWHE MR MWIREG HSDUWCEB @YRJUDPPHU  7V6.% 3URJUHVV VWE

5XVVLDQ BWDWH 7D[ $FDGHP\ Ry ¥y D RBIFWBWE EUDQFK 2.% 1
JLQDQFH RI WKH 5XURVBRZ)HGHHRBYWI&Q

3 HW U X W#KeLDQLEX VHUJHBWVY#PDLO UX
SBRYRULQVN\ $OHBWRGHOWS 565(§GLQ $OH[FRFWRU3KLORVRSK\
5\D]DQ DVVRFLDWH S\ERIGIWNRWWDWH DY
UDWWOIQRH@PDLO UX WHFKQRORJLFDO DFDGHP\ 5\ELQVN

BURNKRURY  ¥RWWBUDGXDWH MWXGHW b o Ux
HQJLQHHU 90DGLPLU 6WDWH 8QLYHUVLW{ 90DGLPLU
LYSF#PDLO UX



