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> < ;hdzj_Vkibjzgl JhkkbckdzZy Zdz”~_dbgaygER|hZgh]lhkm”ZjkI\_gghc kem~
lj_ab”_gl_ Jhkkbckdhc N_"_jZpbb Fhkd\Z Jhkkby
R U RUGI HPDLGERNDBFURDERP

KlZlvy ihk\ys_gZ jZajz[hld_ b Zijh[Zpbb Zjobl_dImju bgl_]jZpbb I_o¢
_klI_kI\_ggh]h vid8d¥Z ijh]lJghaguo fh”_e_c fZrbggh]h h[mq_gby “ely ZgZeb
[bevguo ]Jjmahi_j_\hahd \ hjl]ZgbaZpbhgguo kbkl_fZo pbnjh\uo iheZlnhjf
\Zgby h[mkeh\e_gZ |_f qlh kh\j_f_gguc jughd ]jmahi_j_\hahd oZzZjzdl_
h{tzfhf g_klgIlmjbjh\Zgguo ~Zgguo ~bZeh]b i_j_ibkdb Jhehkh\u_ khh]
p_ggu_ k\_~_gby h kijhk_ fZjrjmlZo b p_gZo dhlhju_ g_ mqgbludzZxlky Ij
g_kdbfb bgkljmf_glZfb hkgh\Zggufb ij_bfms_klI\_ggh gZ j__kljZo azZ\_
hljgbgb\Z_1 Ihgghklv ijh]Jghabjh\Zgby b wnn_dlb\ghklv mijZ\e_gagt kdbo j.
jZajzZ[hlzZlv b wdki_jbf_glZevgh ijh\_jblv kd\hagmx Zjobll/@lfhjfmewn[t_"tk
bale_q_gby Zljb[mlIh\ k*_ehd k ijhJobRgNWIEQ ZewaZ p_dghdlibcb"kghBkZ
< gbke_ az”Zq nhjfbjh\Zgb_ dhjimkZ ~bZehjK\% (‘Shidymiga\eb g fility ekbm s g
kl _c¢ ihkljh_gb_ ijbagzZdh\h]h ijhkljzgkl\Z h[mqg_gb_ b \Zeb”Zpby ijh]g
hp_gdZ mijZ\e_gq_kdbo wnn_dlh\ \g_"j_gbykhW#ZbYibh kibareh]Zgdbnjh\hc
nhjfu Lhgghk(ybale_q_gby ~hklb]eZz ljhlghagzZy fh”~_ev ijh”_fhgkljbjF
0%3( "ey lhjh”rkdbo i_j_\hahd J]hjbahgl N1g¥"Zdgtdekgbgbeh hrb[d
ijhlghaz gz i i bS5dVYukbehg_"j_gb_ kbkl_fu h[_ki_gbeh mijZz\e_gq_kd
jhkl dhg\_jkbb \ k”_edm gz i i KM _eZg WY ijgllghegd htj Zmlzyejblbdb nt
fbjm_1 gh\h_ dhgdmj_glgh_ ij_bfms_klI\h ieZInhjf hkgh\Zggh_ g ij_h[jz
jh\Zgguo dibfddgbc \ bgkljmf_gl mijZ\e_gq_kdh]h ijh]Jghabjh\Zgby

Dexqg_\u_ kebhkZ ijh]jghabjh\Zgb_ p_g hjlj]ZgbazZpbhggu_ kbkl_fu mij.
\hadb pbnjh\u_ ieZlnhjfu ;*%RRVW bale_q_gb_ ~Zgguo IjZgkihjlgu_
kh[ghklv

s
<\_"_gb_

Jughd Z\Ihfh[bevguo ]Jjmahi_j_\hahd \ Jhkkbb nhjfbjm_IlhljZgkih,
fbdb ih blh]zf ]hrZ gz _]1h “hex ijbohKib\kgnkiguhr]h h[tfZ ]jma
\uo i_j_f s gbc feg | ba "ey keg\d _gby feg | \

b feg |\ ] > @ Z gbkeh azZ\_jrzgguo k~_ehd glZz djmig

nhjfZo baf_jy_Iky ~_kyldZfb lukyqg \ kmldb Klhev fZkrlZ[gd&Zy hi_j:
| _jbam_Iky fZkkb\hf g_kljmdIimjbpx\Zggul\v®@ggj_ ibkhd |_e nhggu
j_l1h\hjh\ Jhehkh\uo khh[s_gbc kh”_j " Zsbo p_ggmx bgnhjfZpbx I
0ZjzZdl_jbklbdZo ]Jjmah\ F_""m |_f |IjZ*"bpbhggZy ZgZeblbdZ hibjz_
kKljmdImjbjh\Zggu_ j__klju aZ\_jrzgdegykag&md!| rekigmx qzZklv jugl
kblJgZeh\ az ij_~ eZfb ZgZebaz Bf_ggh wlhl jZaju\ h]jZgbgb\zZ |

N e cb dzd ke_"klI\b_ dzZqg_klI\h mijZz\e_gq_kdbo j_r_gbcl ijbgbf.
nhjf 1jbf_qZl_evgh qglh |I_ogheh]bb vakggwb& a[jlZ[kNdhc _klI_kI\_
yaudz 1/3 ihal\heyx!l ij_h[jZah\Zlv g_kljmdImjbjh\Zggu_ ~bZeh]l|
aZibkb ijb]lhrgu_ ~ey fZrbggh]h h[mg_gby b |I_f kZfuf jZkrbjblv b
ijhlghabjh\zgby H”gZdh \hijhk h IThf 3Jithdbfetv[jzeehf ¢/[ulv ibgl_]jbj
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\Zg k ijh]jghaguf Ze]lhjblfhf qlh[u h[_ki_qgblv mijZ\e_gq_kdbc wnn_
kbkl_f_pbnjh\hc ieZlnhjfu hklzZzlky g_~hklzZlhqgh ijhjZ[hlZgguf

< Zdz”_fbqg_kdhc ebl_jZImj_ gZdhie_g “hklZlhgqgh [hewduwohiul |
f _Ih~h\ d ljzgkihjlguf az~zZqzf LzZd fh”_eb k_f_ckl\Z $5,086 6%5,0
ah\Zebkv ey ijh]lghabjh\Zgby iZzkkzZ bjhihlhdh\ gZ ~_e_aguo ~hjh]
ihklz\hd > @ Z ]jZ"b_gtdey [imkibdiZazgby klhbfhklb i_j jkdéld gz
ieZlnhjfZo &"ey j_r_gby azZ”~Zq ijhlghabjh\Zgby IjZgkihjlguro ihlhdh
gh ijbf_gyebkv b ]b[jbrgu_ i®@"olh”@agheh]bb 1/3 \ k\hx hqg_j_"v ijk
"ey bale_q_gby bgnhjfZpbb ba eh]bklbq_kdbo "hdmf_g@®h\Lb fl gdklh
f g__ bkke_"h\Zgbc \ ddhdhguqgq 1B ~"Zgguo b ijh]ljghaguc Ze]hjblf
h[mg_gby h[t_"bg_gu \ ~bguc kd\haghc iZcieZcg ijbf_gbl_evgh b
j_\hahd h[gZjm blv g_ m~"ZelZgv[edagki\inggZfukemMHZ [I@Z1|$
ihez]zZz_| h[t_"bg_gb_ 1/3 k ;*%RRVW ”"ey ijh]lghabjh\Zgby kijhkZ ¢
p_iyo ihklz\hd h~”gzZdh ljzgkihjlg¥ghkikp\bmlgdiZz fZjrjmlu k_ahggh
Ah]lh\hjguc ozZjzdl_j p_ghk)jgab\dgbykkfzljb\ZeZkyv

K mqg_IhfagZg_ggh]lh p_enjZdiApblZlv b wdki_jbf_glZevghj Zijh[bjl
obl _dimjm bgl_]jZghbm&A3 bale_q_gby ~Zgguo k ijh]lJghaghc fh~_
i *%RRVW "ey ZgZebaZzZ kijhkZ b p_gh\hc "bgZfbdb gZ jugd_ ]jmah
mijZ\e_gg_kdbdluwnhgn *j gby ~Zgghc kbkl_fu \ hjl]ZgbaZpbhggmx
ieZlnhjfu

IhklZgh\dZ az~Zqb

Bkke_"h\Zgb_ ijh\_~_gh gZ ~Zgguo pbnjh\hc ieZlInhjfu B\Ihfh[b
ahd ho\Zlu\Zxs_c [hevrbgkl\h ]Jhjh~h\ Jhkkbb BgnhjfZpbhggmx [Z
f_""m ]jmah\ez”_evpzZfb b i_j \hagbdzfb &z idzhjpv fZjl hlh[jZggu
f_Ih~hf kljZlbnbpbjh\Zgghc kemqgZcghc \u[hjdb k khojZg_gb_f ij
fZjrimlh\ dzZl_]Jhjbyf mkem] b AZKymZf KhkkFhbl \ ih\ur_gbb lhgghklb
abjh\Zgbygh\hc "bgZfbdb b kijhkZ gZ jugd_ ]jmahi_j_\hahd aZ kqz
fZpbhgghc [Zau ijh]Jghaguo fh”_e ¢ "Zggufb ba g_kljmdImjjbjh\Zgc
fu Bgkljmf_glhf _z j r_gby kem bl "\modhfihg_glgZynm&yoblk dImjZ
A"hh[mg_ggh]bhBX%@ bale_dzZ_| ZlIjb[mlu k®_ehd ba g_kljmkImjbjh)
ke qg_]h fh*_ev ;*%RRVW > @ nhjfbjm_1| ijh]Jgha p_gu k gnqzlhf
guo b Z]j_]bjh\Zgguo iJbagedhXlu hp_gb\Zxlky ih f_IjbdzZf 6$3( 5
Z mijZ\e_gq_kddkiwroraf _g_gbx dhg\_jkbb \ k® _edm \ oh”_ ibehlgh]

L _hj_lbg_kdzZy qzklv

Ki_pbnbdzZ pbnjh\uo ieZlnhjf ]Jjmahi_j_\hahd khklhbl \ IHf qglh h
f jg_kdb agzZgbfhc bgnhjfZpbb \hagbdzZ_| \ oh”_ "bZeh]h\ f ""m a.
eyfbDZ ~uc 1Zdhc ~“bZeh] ihl_gpbzZevgh kh”_j bl gZ[hj Zljlb[mlh\
ijZ\e_gby b gZagZq_gby |Ibi b izjzf_lju ]Jjmaz ~_ezZ_fu_ kZhdb p_
dh wib Zljb[mlu ©jzZzkI\hj_gu? \ k\h[h~ghf |I_dkl_ g_j_"~dh k jZa]lh\t
hi_qzldafbg_klzg~Zjlghc e_dkbdhc |1j_"ihez]z_fzZy dhg\_jkby \ k~
khklZ\ey | hdheBa wlh]h ke_"m_1I qlhbheh]lh\ g_ ihiz~Zxl b kljmdl1
jh\Zggu_ [Zau ~Zgguo b ke_"h\Zl_evgh g_ mqgzZkl\mxl \ nhjfbjh\Z¢
ihl_jpgnhjfZpbb kms_kI\_ggZ g_aZzZ\_jrzggu_ “bZeh]b hljzhzxl| ezl
\u_ h'brZgby jugdZ b ]_h]jZnbqg_kdbbfipg¥Yihlgl kdbdgZeu dhilhju_ il
eyxl ijh]lghabjh\zZlv "bgzfbdm ~h _z hljZz" _gby \ j__kljZo k”_ehd

HIkx”~Z \hagbdZ_I| ihlj_Jgh&klvabjpi\Zgghf bale_q_gbb Zljbdmlh\ b
Imjbjh\Zgguo |I_dklh\ < ebl_jZImj_ hibkzZgh g_kdhevdh ih&Xoh”h\ d
sboky ih lThqghklb kdhjhklb b j_kmjkl@fdhjkKibglrl _evgzZy ozZjzdl_jb
hkgh\guo f_Ih~h\ ij_~klZ\lep gZ \ IZ[e






